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OTYET
3a U3NbITHEHUE Ha 3aAbLITKEeHUSATA MO eMUCUS o6uKHOBEHU, Ge3HanuyHu,
NMOMMEHHM, cBOGOAHO NpexBLprsiemMu, NUXBOHOCHMU, obe3nevyeHn obnurauun
c ISIN kop BG2100008213, uspagena ot ACEHOBA KPEMOCT ALl, HoMUHanHa
CTOMHOCT 20 MNH. NB., AaTa Ha nsnasaHe: 30.07.2021 r.
Mepuon: kvuMm 31.03.2023 .

HacTtoawmsaTt goknag e usroteex B CbOTBETCTBME C U3NCKBaHUATA Ha un. 100e, an. 1, T. 2
OT 3akoHa 3a nybnuM4HOTO npeanaraHe Ha ueHHu kHwxka (3MMLK), B u3nbnHeHue Ha
saawkeHnnTa Ha AceHoBa Kpenoct A/l B kayecTBoTo MYy Ha eMUTEHT Ha eMUCUSI KOPNOPaTMBHY
obnuraunu, emuTupann Ha 30.07.2021 r.

1. UspasxopsaHe Ha HaGpaHuTe cpeacTBa OT eMUCHUSATA

HabpaHuTe noctennexus oT obnuraunoHHus 3aem B pasvep Ha 19 838 xun. nB. ca
W3MNON3BanN 3a crnefHUTe HanpaereHus (MOAPeAeHu B HU3XOAAL pen no npuopuTeT Ha
n3non3saHuATa):

. lMokyrnka Ha B3emaHus Ha obLa cToiHocT 15 380 xun. nB., ¢ Kouto [pyxecTeoTo
paslpsBa  CbliecTBYBalIMA MOPTENT OT TakMuBa aKTUBW. OcHoBHM nokasatenu Ha
opmupaHus, cbC cpepcTeata oT ObnurauvoHHata emucusi, noptcoeiin oT B3emaHus (8
B3&MaHus OT 8 KOHTpareHTa):

- CpefieH pasmep Ha rmaeHuUaTa Ha B3emMaHusiTa: 1 923 XUn. ne.

- CpepeH npeterneH nuxsex MPOUEHT Ha B3eMaHusATa: 3.77% - No-BUCOK OT 3aro)eHaTa

npu OBnuraunoHHUs 3aem nuxea (He no-Hucka ot 2.7%).

. MpnaoobuBaHe Ha asnoee oT pasnnyHKn Apyxectsa no 3akoHa 3a AeiliHOCTTa Ha
KONEKTUBHUTE WHBECTULIMOHHU CXEeMU 1 Ha APYrU NPeanpUsTUS 3a KONEKTUBHO WHBEcTUpaHe Ha
obLa croitHocT 2 207 xun. nB. ¢ Len ameepcudulmpaHe, Kakto cneaga:

- 461 530 asna ot [I® Mpaiim AceTc Ha obLa CTOMHOCT 474 Xurn. fB., KOUTO ca HAMbBIIHO

NUKBUAHW (C aHraXKUMEHT 3a 06paTHO U3KynyBaHe);

- 171 600 gsina ot HO® QuHamuk Ha obLwa cToitHocT 1 733 xun. rs.

o [NoracABaHe Ha 3aabmKeHns Ha obwa cToiHocT 1 457 xun. ne. Toea HanpaeneHune
BKMOYBA:

- 1 040 xun. nB. 3a noracsisaHe Ha 3aAbIDKEeHUe No HeTeKyL NU3UHT. 3aabMKEeHNETO e ¢
NO-BUCOKa OT 3anoxeHaTa npu OOnurauMoHHNS 3aem NUxea (He no-Hucka oT 2.7%) oT 3.45%:

- 403 xun. nB. 3agbrkeHue no uecus. OCOYEHOTO 3a4b/DKEHMe e C Mno-BuUcoka oT
sanoxeHara npu ObnuraumoHHUs 3aem nuxsa (He no-Hucka oT 2.7%) oT 4.5%.



- 14 xun. ne. rmaBHMUA No 6aHKOB KpeauT. 3aAblIKEHUETO No BaHKOBUS KpeauT e ¢ no-
BUCOKa OT 3anoxeHara npu OOnuraunoHHNs 3aem nuxea (He no-Hucka ot 2.7%) ot 3.5%:;

OtaenHo, [pyXecTBOTO € W3BBLPLUKIO, BKIYUTENHO BbLB BPb3Ka C TOpHUTE
HanpaBneHus, pasnuyHn nnawjaHns 3a Takcy u Ap. Ha oblia CTOMHOCT 794 xun. nB., KaTo NoYTH
“3UAno TOoBa e nnallaHeTo Ha npemusiTa Mo 3acTpaxoBaTenHata nonuua (o6esneveHue no
HacToswuns ObnuraynoHeH 3aem) B pasmep Ha 6rnuso 700 xun. ne.

Kbm fatata Ha Toau [lpocnekT, HeuspasxodBaHUTE HETHW CpencTBa oT HacToswaTa
Emucus Bbanusat Ha 125 xun. ne., KoUTo LWe 6bAaT U3NoN3BaHu CbINacHo 3anoxeHaTa uen Ha
ObnuraunoHHUsa 3aem.

2. CbcTosiHMe Ha o6e3neyeHUeTo Ha obnurayMoHHaTa eMUcus

3a obesnevyaBaHe Ha BCWUYKM B3eMaHusi Ha obnMraLMoHEpUTE MO MaBHULATA W MUXBUTE
Ha obnuralnoHHNs 3aem, [IpyecTBOTO € CKIIOYMIO U NoaAbPXKa 3acTpaxoska ,O6nuraLuoHHN
emucuu’ B nonsa Ha AoeepeHnka Ha obnuraunoHepute B 3A[] ApMeeLl, KosTo NoKpuBa pucka ot
HennatlaHe.

Obwata puckoBa eKCMO3WUMS Ha 3acTpaxoBkaTa KbM MOMEHTa Ha eMuUTUpaHe Ha
obnurauuute e B pasmep Ha 24 155 129.76 nB., hopmupaHa OT pasmepa Ha rnaeBHuuarta u
BCUYKM OBIDKUMU PeAOBHU NUXBY, BKMoYBalla obLly pasmep Ha rmaBHuuaTa no obnuraummTe oT
EmucusaTa B pasmep Ha 20 MIH. NB. U Ha NMXBUTE No obnurauuuTe oT EMucusTa B pasmep Ha 4
155 129,76 nB., onpeaeneHn cbrnacHo npunoXumaTa CTONHOCT Ha 6-meceynns EURIBOR nnioc
Hanbaskata kbM 27.07.2021r. Mpu npomeHn B ObAelle HA CTOWHOCTTA Ha 6-MECeuHus
EURIBOR ce u3BbpliBaT U CLOTBETHW KOPEKLIMM B PUCKOBATa E€KCMO3WUWS Mo 3acTpaxoBkaTa
OTpassBalln akTyanHUA NPpUoXUM MUXBEH MPOLEHT 1 CbOTBETHATA AbIKMUMA CyMa Ha NuxeaTa
no obnurauyusTa. 3acTpaxoBKaTa OTroBapsi Ha W3NCKBaHMsSTa Ha un.1003, an.4 oT MUK wn
BKIIOYBA LAnaTa HOMUHANHa CTOMHOCT Ha u3aageHuTe obnuraumm oT EMUCKSTa, KakTo M BCUYKY
ABIXKUMU pefoBHU nuxsu. lNonuuaTa e cbe cpok Ao 14.09.2030r.

Kem paTtata Ha Hactosawms otyet 3A[ Apmeel, OTroBapsi Ha W3WCKBaHMSTa 3a
MWHUMAlTHO HWBO Ha KpeAauTeH pelTuHr no 4yn. 34 an.1 ot Hapegba 2 ot 09.11.2021 r. 3a
MbpBOHaYaliHO U nocrneABallo paskpuBaHe Ha MHOpMauust npu nybnuyHO npeanaraHe Ha
'LIEHHM KHWKa 1 1OMYyCKAHE Ha LIEHHMN KHIKa A0 TBProeus Ha perynupad nasap (https://www.bcra-
bg.com/bg/ratings/armeec-rating). KpeauTHUsT peliTUHr Ha OpPYXeCTBOTO e M3roTeeH oT BAKP -
AreHuys 3a kpeauTeH pedTuHr Afl, KOATO e perncTpupaHa B CbOTBETCTBUE C PernameHT (EO) Ne
1060/2009.

3. ®UHAHCOBU CBHLOTHOLUEHUS

AceHoBa Kpenoct Al B KayecTBOTO CUM HAa EMUTEHT Ha 0BuKHOBEHKN, BesHanuyHu,
MOVMEHHW, CBODOAHO NPEXBLPMAEMMU, FMXBOHOCHU, oOBe3neyeHu obnurauum, e noeno
aHraXXMMEeHT ja NoAAbPXA NPpU AEHOCTTa C1, 10 MBIHOTO U3NnallaHe Ha o6IMraloHHIS 3aeM,
cnefHuTe (OUHAHCOBW CbOTHOLLUEHUS:



1. ChomHoweHue [Macueu/Akmueu: Makcumanda CTOWHOCT Ha OTHOLLEHMETO
Ha NacneuTe KbM aKTMBMTE MO CHETOBOAEH BanaHc (CymaTa Ha TEKYLUTE N HETEKYLUUTE Nacusi
OTHeCeHa KbM obLlata cyma Ha akTUBMTE). EMUTEHTBT noema 3agbrikeHne npes nepuoga Ao
n3nnaljaHeTo Ha obNUrauMoHHWS 3aeM fa noaabpxa ChOTHOWeEHWe [lacuBU/AKTUBU He no-
BUCOKO OT 97 %;

Kbm 31 mapTt 2023 r. cboTHoweHuneTo Macueu/Axktueu e 41.23%.

2. [Nlokpumue Ha pas3xodume 3a nuxeu: MUHUManNHa CTORHOCT Ha KoeduumneHT
Ha TOKpUTUE Ha pasxoauTe 3a nuxeu. KoeduUMeHTBbT ce u3yucnsBa KaTo neyanbata oT
obuyaitHata AeiHOCT, yBenuyeHa C pasxoauTe 3a MUXBU, ce pasgens Ha pasxoguTe 3a JIMXBW.
CroitHocTTa Ha nevan6aTa 1 CTOHOCTTA Ha Pa3XOANUTE 3a MUXBY N0 NPeaxoaHOTO U3peveHue ce
onpenenAat 3a nepwof, obxeallaly nocnegHute 12 meceua Ha 6asa nyonukyBaHu dmHaHcoBm
OT4eTW Ha EMUTEHTa. EMUTEHTLT noema 3agbiikeHue npe3 nepuoaa Ao usnnawaHeTo Ha
0bnuraLnoHHMs 3aem Aa NoaabpXa CbOTHOLLEHNETO - NokpuTHe Ha pasxoguTe 3a NUXBY He Mno-
Hucko ot 1.05;

KtMm 31 mapT 2023 r. CbOTHOLIEHUETO MokpuTHe Ha pasxoauTe 3a NMUMXBU Ha [pyKeCTBOTO
e1.34

3. Tekywa nukeudHocm: Tekywata NUKBUAHOCT Ce M3YUCIABA KaTo obuwara
Cyma Ha TekyliuTe aktuei B DanaHca ce paspenu Ha obujata cyma Ha TEKYLUUTE nacuBew.
EmMuTeHTBT noema sagbrxeHue npes nepuofa A0 u3nnawlaHeto Ha obnurauuoHHWA 3aem aa
NOAABbPXKa CbOTHOLWEHME Ha TeKyuwlaTa NIMKBUOHOCT He MO-HUCKO oT 0.5.

KM 31 mapT 2023 r. cboTHOwWweHneTo TeKyLua MMKBUOHOCT Ha OpyxecTBOTO € 7.54

AKO Hapyly 2 unu noseye OT 2 OT YCTAHOBEHWUTE B npeanoXeHWeTo 3a 3anuceaHe Ha
obnurauumTe UHAHCOBU CLOTHOLUEHMUS, APYXECTBOTO Le npeanpueme HesabaBHU OEeNCTBUS,
KOUTO B CPOK [0 6 mecela OT HacTLMNBAHETO HAa CbOTBETHOTO OBCTOSTENCTBO Aa npusegat
rnokasaTennTe/CbOTHOLEHUATA B CbOTBETCTBUE C NOETUTE aHraXUMEHTH. AKO B TO3M CPOK He ce
MOCTUTHAT 3anoXeHnTe napameTpu, EMUTEHTLT e AnbxeH He3abaBHO Aa NpeanoXu Ha OBLLOTo
CbOpaHie Ha obnuraumoHepuTe Nporpama 3a NpUBEXOaHe B CLOTBETCTBUE C U3UCKBAHNATA.

4. lMnawaHusa no emucusTa

Ekcrnosuums 3a rmaBHULA € lWWECTMECEYHU NagexH

30.01.2026 r. - 2 000 000 (aBa MunuoHa) neea.: 30.07.2026 r. - 2 000 000 (ABa MunuoHa) neea.;
30.01.2027 r. - 2 000 000 (gBa MunmoHa) nesa.; 30.07.2027 r. - 2 000 000 (oBa MununoHa) nesa.;
30.01.2028 r. - 2 000 000 (gBa MunuoHa) neea.; 30.07.2028 r. - 2 000 000 (ABa MUnMoHa) nesa.;
30.01.2029 r. - 2 000 000 (aBa munuoHa) neea.: 30.07.2029 r. - 2 000 000 (ABa MunuoHa) nesa.:
30.01.2030 r. - 2 000 000 (gBa MunuoHa) neea.; 30.07.2030 r. - 2 000 000 (OBa MunvMoHa) nesa.

[atuTte Ha nuxBeHuTe nnawaHusa ca KakTo crnenea:



30.01.2022 r.; 30.07.2022 r.; 30.01.2023 r.; 30.07.2023 r.: 30.01.2024 r.; 30.07.2024 r;
30.01.2025r.; 30.07.2025 r.; 30.01.2026 r.: 30.07.2026 r.; 30.01.2027 r.; 30.07.2027 r.;
30.01.2028 r.; 30.07.2028 r.; 30.01.2029 r.; 30.07.2029 r.: 30.01.2030 r.; 30.07.2030 .

INMXBEHUAT NPOLEHT no obnuraumsTa ce topmupa ot 6-MeceueH EURIBOR ¢ Hap6aBka
3.60% (360 Ga3sucHM TOYKM), HO OBLIO HEe MO-Manko OT 2.70% ropmiuHO, npu nuxseHa
koHBeHUust PeaneH 6poit AHu B nepuoga kbMm PeaneH 6poil gHn B roauHarta (Actual/365L, ISMA
— Year). 3a MbpBuUsA LUECTMECEYEH Nepuos pasMepsT Ha nuxeBaTta ce opmupa oT B-MeceyHus
EURIBOR, BanuaeH 3a Tpetus paboTeH aeH npeau Aatata Ha peructpauus Ha emucusita B L/,
1 Hagbaska oT 360 6a3nCHU TOYKM (3.60%). Tpu paGoTHM AHKM Npeau Nagexa Ha BCAKO MUXBEHO
nnawjane ce s3ema obsiBeHaTa 3a TO3U [eH CTOMHOCT Ha 6-mMeceyHnss EURIBOR M kbM Hes ce
nobass Hagbaeka ot 360 6a3UCHU TOYKM (3.60%). B cnyyain, ye Taka rnofiy4yeHaTa CTOMHOCT e Mno-
Hucka ot 2.70% (OBe uUANO U cenemMaeceT CTOTHM npoLeHTa), ce npunara MuHMMAanHaTa
CTONHOCT oT 2.70% (fB€ USNO 1 cefemMaeceT CTOTHM npoueHTa) roguiuHa nuxsa. MonyyeHara no
OMuCaHnA MeToq JiuXsa ce (PuKCHpa 1 npunara CbOTBETHO 3a NMPEACTOSLLMSA B-MeceyeH nepvoa,
CIT€/l KOETO OMUCAHWAT anropuTbM Ce npunara OTHOBO. PasmepbT Ha NUXBEHOTO nnawiaHe 3a
OTAENHUTE B6-MEeCeYHU Nepuoau ce W3YNUCHABa KaTo nonyyeHata dUKCMpaHa CTOMHOCT ce
fipunara kato npocra finxea BbPXYy HOMUHANMHATA CTOMHOCT Ha MpUTEXaBaHuTe obnurauum,
CBbOTBETHO BbpXy OCTaTb4HaTa rmaBHUUA, 3a OTAENHUTE B-MeceyHu nepuoaun, npu 3akpbrnaHe
Ha AbIDKUMaTa cyma [0 BTOPUSA 3HaK Crief AeceTuyHaTa 3aneTtas.

Kem 31.03.2023 r. no emucuaTa nma HennaTeHu HacTbAMNA nafex Ha NUXBEHO NnaljaHe Kbm
30.01.2023 r. B pasmep Ha 426 577.53 ns.

28.03.2023r.




